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FRQIOLFWV DUH WKH $UDE%\]DQWLQH DQG WKH &UXVDGHV ZDUV WKH HUDGLFDWLRQ RI WKH ,VODPLF VWDWH IURP$QDOXVLD WKH










LWVEHOLHYHVDVVXPLQJ LWDV WKHLUSHUPDQHQWRSSRQHQW ,WZDVQDWXUDO WKHQ WKDW6DPXHO+XQWLQJWRQFODLPVEHFDPH
IDPRXVDERXWWKHFODVKRIFLYLOL]DWLRQVZLWK,VODPDQGWKHQHFHVVLW\WRGHIHDWDQGFRXQWHUIHDWLW+XQWLQJWRQ,Q
DGGLWLRQ WR WKDW WKH DSSHDUDQFH RI WKH FDUWRRQRI WKHSURSKHW0RKDPPDG LQ WKH'DQLVK DQG(XURSHDQSUHVV WKH
FRQWLQXRXV VXSSRUW RI WKH=LRQLVW HQWLW\ FRQWUROOLQJ WKH IDWH RI WKH ,VODPLF QDWLRQ SOXQGHULQJ LWVZHDOWK WKURXJK
FRORQL]DWLRQ LQYDULRXV IRUPV LQYRNLQJFUHDWLYHFKLRV LQ WKH$UDEZRUOG+RZHYHU WKHUHZDVQXPEHURIZHVWHUQ
LGHRORJLVWVVFLHQWLVWVSKLORVRSKHUVSRHWVDUWLVWVDQGSROLWLFLDQVZKRWRRNDSRVLWLYHIDLUVWDQFHWRZDUG,VODP7KXV
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• 7KHUH LVDSRVLWLYHFRUUHODWLRQEHWZHHQ WKHLUSROLWLFDO HFRQRPLFDODQGPLOLWDU\DVVXUDQFHRIFRQWURORYHURWKHU
QDWLRQVWKHSOXQGHURIWKHLUUHVRXUFHVWKHFRQWURORYHUWKHLUSROLWLFDOV\VWHPVDQGWKHLUDEXVLYHSUDFWLFHVDJDLQVW
WKHSURSKHW0RKDPPHGSHDFHEHXSRQKLPWKURXJKRXWWKHKLVWRU\
1.3. Research Methodology: 
7KLVSDSHUXVHVWKHFRPSDUDWLYHDSSURDFKDQGDSSOLHVLWDWWKHOHYHORIFRPSDULQJEHWZHHQWKHERWK,VODPLFDQG
:HVWHU YLVLRQ LQ JHQHUDO DQG RQ IRXU VXEOHYHOV LQ SDUWLFXODU WKH FRPSDULVLRQ EHWZHHQ LQWHOOHFWXDO HOLWHV ZKR










D ZROI KLGLQJ EHWZHHQ VKHHS LQ KLV ZULWLQJV 6LQFH WKH QLQWK FHQWXU\ DQG DIWHUZDUGV H[WUHPHO\ QHJDWLYH /DWLQ
ELRJUDSKLHV ZHUH ZULWWHQ DERXW WKH SURSKHW )RU LQVWDQFH $OYDUXV ZURWH D ELRJUDSK\ LQ ZKLFK KH DOOHJHG WKDW
0RKDPPDG LV WKHDQWLFKULVW7KHVH WZRSHRSOHKDGDQHQRUPRXV UROH LQ WKHHPHUJHQFHRI WKH VRFDOOHG&KULVWLDQ
PDUW\UVZKRSHUIRUPHGVRPHVXLFLGDORSHUDWLRQVDJDLQVW0XVOLPV&RPSDUH:ROI.%7KH6SDQLVKFKXUFK
























3ORZPDQ´ZULWWHQ E\:LOOLDP/DQJODQG DQG WKH ³)DOO RI WKH 3ULQFHV´ZULWWHQ E\ -RKQ /\GJDWH LQ WKHPHGLHYDO
FHQWXULHV,WZDVFRPPRQWRGHSLFWWKHSURSKHWLVWRUWXUHGE\6DWDQVLQKHOODVPHQWLRQHGLQ'DQWH
V'LYLQH&RPHG\




UHDVRQEHKLQG WKH VSUHDGRI WKH0RKDPPDGLDQVQDPH LQVWHDGRI0XVOLPV LQ WKHZHVW0XVOLPVZHUH GHQRWHG DV
KHDWKHQVRUSD\QLPIRHLQWKHZULWLQJVRI(XURSHDQPHGLHYDOFHQWXULHVVXFKDVWKH6RQJRI5RODQGZKLFKGHSLFWHG
0XVOLPVZRUVKLSLQJ0RKDPPDGDVLIKHLVDJRG7KXVWKH\ZHUHFDOOLQJKLP0DKRPRU0DKXPHW,QJHQHUDOWKH









LQFOXGLQJ&KULVWLDQLW\DQGHVSHFLDOO\&DWKROLFV´ -XDQ*R\WLVRORVD\V LQKLVDUWLFOHSXEOLVKHG LQ(O3DtVRQ0D\
´,QIDFW LIZHUHDG WKH WH[WFDUHIXOO\ WKHDWWDFNRQ0XKDPPDGFRQFHDOVDQRWKHURQH WKHRQHDLPHGDW WKH








$UDELF $OMD]HHUD  $GGLWLRQDOO\ LQ WKH  ,WDOLDQ VLOHQW ILOP /
,QIHUQR´ D FKDUDFWHU ZKR DSSHDUHG IRU
VHFRQGVSOD\HGWKHUROHRIWKHSURSKHW0RKDPPDG7KHUHZDVDOVRDSLFWXUHRIWKHSURSKHWLQWKH$PHULFDQDQLPDWHG

































































ZHVWHUQ HOLWHV %HOO &OLQWRQ FRQVLGHUHG WKH SXEOLVKLQJ WKHVH FDUWRRQV LV D PLVWDNH DQG ZLOO QHJDWLYHO\ DIIHFW WKH
LQWHUFXOWXUDO GLDORJXH $GGLWLRQDOO\ 3XWLQ FULWLFL]HG WKH 'DQLVK JRYHUQPHQW SRVLWLRQ SRLQWLQJ WKDW WKH\ XVH WKH
IUHHGRPRIWDONWRGHIHQGWKHQHZVSDSHUWKDWRIIHQGHGWKH0XVOLPVDQGWKDWWKLVLVXQHWKLFDODFW7KH3ROLVK3ULPH
0LQLVWHU DVVXUHG WKDW LW LVQRW ULJKW WRKXUW WKH0XVOLPV IHHOLQJVXQGHU WKHSUHWH[WRI IUHHGRPRI H[SUHVVLRQ7KH
9DWLNDQRQWKH&KULVWLDQUHOLJLRXVILJXUHVOHYHOFULWLFL]HGWKHLVVXHRIWKHFDUWRRQVZKLOHWKH3DWULDUFK*UHJRU\,,,
/DKDPFRQVLGHUHGLWDFULPH:LNLSHGLDRUJ
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3ROLWLFDOJRDOV






















)RU WKDW WKH\NHSW LQ FRQWLQXRXVFRQIOLFWZLWK$UDEDQG0XVOLPV7KH\ LQLWLDWHG WKH&UXVDGHZDUHUDGLFDWHG WKH




:HVWFRQWUROOHG LQ WHUPVRIVWUXFWXUHUHJXODWLRQVGHFLVLRQVDQGSROLFLHVZKLOHNHHSLQJ WKHPLQDSROLWLFDOVRFLDO
HFRQRPLFDOPLOLWDU\DQGFXOWXUDOZHDNQHVV
7KXVLWLVORJLFDOWRXQGHUVWDQGWKDWWKHYDULHW\RISURYRFDWLRQVDQGFDPSDLJQVWKDWDLPDWSURYRNLQJWKH,VODPLF














7KHYLHZVRI+XQWLQJWRQIRFXVRQ WKHIDFW WKDW WKHFRQIOLFWZLOOQRWEH LGHRORJLFDORUHFRQRPLFDODV WKHVH WZR























7KRPDV $UQROG (GZDUG 0RQWH +DQV .RQJ -RKQ :LOOLDP 'UDSHU *RHWKH -XOHV 0DVVHUPDQ /HWVLQ 7ROVWR\
:LOOLDP0XLU*LEERQWR,WWHQV&DUO+LUVFK0D[YDQ%HUFKHP-HDQ-DFTXHV5RXVVHDXDQG3XVKNLQ
0LFKHDO +DUW SXW WKH 3URSKHW0RKDPPDG LQ WKH ILUVW UDQN ZKHQ KH VDLG ³, IHHO HQWLWOHV0XKDPPDG WR EH
FRQVLGHUHG DV WKHPRVW LQIOXHQWLDO VLQJOH ILJXUH LQ KXPDQ KLVWRU\´ +DUW  $ODLQ  .DUO0DU[ VDLG LQ
GHVFULELQJWKH3URSKHW0RKDPPDG³$Q\RQHZLWKDVDQHPLQGPXVWUHFRJQL]HKLVSURSKHF\DQGWKDWKHZDVD3URSKHW
IURP*RGRQ(DUWK´+HDGGHG³:LWKKLVPHVVDJHWKLV3URSKHWLQDXJXUDWHGDQHUDRIOLJKWVFLHQFHDQGNQRZOHGJH´
























853 Bashir AbulQaraya /  Procedia - Social and Behavioral Sciences  219 ( 2016 )  846 – 855 
³8QGRXEWHGO\ WKH3URSKHW0XKDPPDGLVRQHRI WKHJUHDWHVW UHIRUPHUVZKRVHUYHG WKHVRFLDOFRPPXQLW\´VD\V
7ROVWR\WKHPRVWSURQRXQFHG5XVVLDQQRYHOLVW$VKDUTDODUDEL


































&RXQFLO IRU ,QWHUIDLWK'LDORJXH LQ9DWLFDQ :LNLSHGLD7KLV FRPPLWWHH DLPV DW UHLQIRUFLQJ WKHGLDORJXHEHWZHHQ
FLYLOL]DWLRQV GLVFXVVHV LVVXHV FRQFHUQLQJ ERWK&KULVWLDQV DQG0XVOLPV DQG H[SORUHVPHWKRGV RI UHOLJLRXV YDOXHV






PHVVHQJHUV %DLRXPL  7KH *XOI(XURSHDQ *&&(8 $YLDWLRQ 'LDORJXH LV DQRWKHU H[DPSOH RI WKHVH
H[SHULHQFHV7KLVLVDJRRGVWDUWDVPXWXDOFROODERUDWLRQLQVXFKDVSHFWVUHSUHVHQWVDEHWWHUZD\WRRYHUFRPHGLIIHUHQW
DVSHFWVRIGLVSXWH&&$JRYTU
7KH 'LDORJXH RI &LYLOL]DWLRQV 3URMHFW RQH RI WKH SXUSRVHIXO LQWHOOHFWXDO SURMHFWV LQWURGXFHG E\ WKH SROLWLFDO
UHVHDUFKHUVLQWKH5DQG*UDKDP)XOOHU&RUSRUDWLRQFDQEHDSRVLWLYHLGHDIRUDQDFFHSWDEOHVWDUWLQWKLVFRQWH[W7KH








$W WKH HQG RI WKLV UHVHDUFKSDSHU LW LV SRVVLEOH WR DGGUHVV WKH IROORZLQJ FRQFOXVLRQV )LUVW WKHUH LV D SRVLWLYH
FRUUHODWLRQEHWZHHQ WKHQDWXUHRI WKHGLVWXUEHGZHVWHUQXQGHUVWDQGLQJRI3URSKHWKRRGDQG WKHLU DEXVLYHSUDFWLFHV
DJDLQVWWKHSURSKHW0RKDPPHG3HDFHEHXSRQKLPWKURXJKRXWWKHKLVWRU\VHFRQGWKHUHLVDSRVLWLYHFRUUHODWLRQ
EHWZHHQ WKH IRFXVLQJ RIZHVWHUQ YLVLRQ RI HDUWK DQG XQLYHUVH DURXQG WKH LQGLYLGXDOPDQ DQG WKHLUPDWHULDOLVWLF
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